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The notes on pages 7 to 14 form an integral part of these special purpose project financial statements.  

 Actual as at 
31 December 2018  

Planned as at 
31 December 2018  Variance  

Period 
to date  

Cumulative 
to date  

Period 
to date  

Cumulative 
to date  

Period 
to date  

Cumulative 
to date 

     Unaudited  Unaudited  Unaudited  Unaudited 
FUNDS RECEIVED BY SOURCES            
International Bank for Reconstruction 
and 
Development ("IBRD") funds 42,250  42,250         
Government of Georgia (“GoG”)  
co-financing 

 
1,817,804     1,817,804         

European Investment Bank (“EIB”) -  -         
TOTAL FUNDS RECEIVED 1,860,054  1,860,054         
            
LESS: EXPENDITURES            
Component 1 – Improvement and 
Asset Management (“IBRD”) -  -  -  -  -  - 
IBRD Total: -  -  -  -    - 
Component 1 – Improvement and 
Asset Management (“GoG”) -  -  -  -  -  - 
GoG Total: -  -  -  -     
Component 1 – Improvement and 
Asset Management (“EIB”) -  -  -  -     
EIB Total: -  -  -  -  -  - 
            
TOTAL EXPENDITURES BY 
COMPONENTS -  -  -  - - - 
            
UNALLOCATED 
Land Acquisition  1,688,780  1,688,780  1,688,780  1,688,780  -  - 
Compensation for Land 129,024  129,024  129,024  129,024     
Other -  -  -  -     
Front-End Fees (“IBRD”) 42,250  42,250  42,250  42,250     
TOTAL UNALLOCATED 
EXPENDITURES 1,860,054  1,860,054  1,860,054  1,860,054  -  - 
            
TOTAL PROJECT EXPENDITURES 1,860,054  1,860,054  1,860,054  1,860,054     
            
NET FLOWS OF FUNDS -  -         




















